




BUDGET SUMMARY 



BUDGET SUMMARY 
POLK CITY - FISCAL YEAR 2023 - 2024 

THE PROPOSED OPERATING BUDGET EXPENDITURES OF POLK CITY ARE 3.7% 
MORE THAN LAST YEAR'S TOTAL OPERATING EXPENDITURES. 

GENERAL FUND ENTERPRISE FUND 

CASH CARRYFORWARD $ - $ 639,719 

ESTIMATED REVENUES 
Ad Valorem Taxes Millage Per $ 1,319,937 
Local Option, Use & Fuel Taxes $1000 $ 187,940 
Utility Taxes 5.5000 $ 224,891 $ 195 
Communication Services Taxes $ 246,395 
Local Business Taxes $ 7,876 
Building Permits $ 280,050 
Franchise Fees $ 114,699 
Other Permits and Fees $ 2,500 $ 16,830 
Grants and Aids $ 625,000 
Intergovernmental Revenue $ 360,564 
Grants from other Local Units $ 50,567 
Charges For Services $ 521,574 $ 2,631,048 
Transportation User Fees $ 16,304 
Culture/Recreation $ 5,500 
Fines & Forfeitures $ 8,000 
Other Judgments, Fines, Forfeitures $ 250 $ 62,648 
Interest and Other Earnings $ 30,000 $ 32,637 
Rents and Royalties $ 9,750 
Contributions & Donations from Private Sources $ 2,000 
Other Miscellaneous Revenues $ 3,300 

TOTAL SOURCES $ 4,017,097 $ 3,383,077 
lntragovernmental Transfers In $ - $ -

Fund Balances/Reserves/Net Assets $ 
Special Revenue Impact Fees $ 232,783 $ 209,456 

TOTAL REVENUES, TRANSFERS & BALANCES $ 4,249,880 $ 3,592,533 

EXPENDITURES 
Culture and Recreation $ 246,161 $ -

General Government $ 792,260 $ -

Other Uses $ 234,619 $ 182,772 

Physical Environment $ 526,412 $ 1,788,054 

Public Safety $ 658,380 $ -

Transportation $ 702,803 $ -

Debt Service $ 119,811 $ 772,533 

Capital Outlay $ 721,650 $ 639,719 

TOTAL EXPENDITURES $ 4,002,096 $ 3,383,077 

Transfers Out $ - $ -

Fund Balances/Reserves/Net Assets $ 15,000 $ -

Special Revenue Impact Fee Expenditures $ 232,783 $ 209,456 

TOTAL APPROPRIATED EXPENDITURES, OTHER USES AND RESERVES $ 4,249,880 $ 3,592,533 
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Polk Cit� FY2024 General Fund Revenues 

FY23 -
Account 07/18/2023 FY24 - DeQt FY24 -
Number Account DescriQtion FY22 Actual FY 23 - Budget YTD Actual Reguested PrOQOSed 

01-311-000 AD VALOREM TAXES 
01-311-100 Ad Valorem Taxes $ 1,089,839 $ 1,195,430 $ 1,199,306 $ 1,319,937 $ 1,319,937 

$ 1,089,839 $ 1,195,430 $ 1,199,306 $ 1,319,937 $ 1,319,937 
01-312-000 LOCAL OPTION, USE & FUEL TAXES 

01-312-300 9th Cent Gas Tax $ 17,284 $ 16,713 $ 12,483 $ 18,801 $ 18,801 
01-312-400 Local Option Gas Tax $ 96,903 $ 100,883 $ 60,096 $ 98,000 $ 98,000 
01-312-410 New Local Option Gas Tax $ 61,161 $ 63,927 $ 44,496 $ 71,139 $ 71,139 

$ 175,347 $ 181,523 $ 117,076 $ 187,940 $ 187,940 
01-314-000 UTILITY TAX 

01-314-100 Electric $ 141,319 $ 123,172 $ 98,239 $ 129,331 $ 129,331 

01-314-300 Water - Utilities $ 82,384 $ 74,824 $ 39,272 $ 65,399 $ 65,399 
01-314-301 Water - Readiness to Serve $ 6,460 $ 6,471 $ 12,133 $ 6,213 $ 6,213 
01-314-400 Gas $ 19,771 $ 11,000 $ 17,883 $ 23,948 $ 23,948 

$ 249,935 $ 215,467 $ 167,527 $ 224,891 $ 224,891 
01-315-000 COMMUNICATIONS SERVICES TAX 

01-315-100 Communications Services Tax $ 194,757 $ 209,948 $ 164,026 $ 246,395 $ 246,395 

$ 194,757 $ 209,948 $ 164,026 $ 246,395 $ 246,395 
01-316-000 LOCAL BUSINESS TAX 

01-316-100 Local Business Licenses $ 10,910 $ 7,100 $ 3,036 $ 7,100 $ 7,100 
01-316-102 County Business Tax $ 2,105 $ 246 $ 820 $ 776 $ 776 
01-316-103 FLC Delinquent Bus. Tax Program $ - $ - $ 360 $ - $

$ 13,016 $ 7,346 $ 4,216 $ 7,876 $ 7,876 
01-322-000 BUILDING PERMITS 

01-322-100 Building Permits $ 33,224 $ 100,000 $ 25,514 $ 35,000 $ 35,000 

01-322-101 Bldg Permit - Plan Checking $ 15,986 $ 5,775 $ 11,209 $ 15,000 $ 15,000 

01-322-102 Bldg Permit - Ad min Fee $ 3,760 $ 1,500 $ 3,120 $ 4,000 $ 4,000 

01-322-103 Bldg Permit - Electrical $ 5,275 $ 6,875 $ 3,725 $ 5,000 $ 5,000 

01-322-104 Bldg Permit - Plumbing $ 3,775 $ 6,875 $ 2,900 $ 3,700 $ 3,700 

01-322-105 Bldg Permit - Mechanical $ 4,650 $ 6,875 $ 3,525 $ 4,700 $ 4,700 
01-322-106 Bldg Permit - T Pole $ - $ - $ - $ - $
01-322-107 Bldg Permit - Cert of Occupancy $ 540 $ 500 $ 420 $ 480 $ 480 

01-322-108 Bldg Permit - Inspections $ 44,715 $ 200,900 $ 16,355 $ 20,500 $ 212,170 

01-322-109 Bldg Permit - Demolition $ - $ - $ - $ - $
01-322-110 Bldg Permit - Sign Fee $ - $ - $ - $ - $
01-322-111 Bldg Permit - Gas $ - $ - $ - $ - $
01-322-190 Impact Fee Retainage $ - $ - $ - $ - $
01-322-200 DCA Radon - Retainage $ - $ - $ - $ - $
01-322-300 BCAIB - Retainage $ - $ - $ - $ - $
01-322-400 Variance Request Fees $ - $ - $ - $ - $
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SPECIAL REVENUE FUND 
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